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)RUP RH WDQ \HDY %DAN +MRY 0 RO
KDV SIRYIGHG DQ P SRMEQN RSSRWYQW W
UHRIQJH WH DKIHYHP HQV UMOHOAH DG
FXOMWDO FRQAMEXWRQY R %DAN FRP P XQWAV
7KV \HDU RXUWDP OXQKHG WH P ROM Z W
DQ RAWWQAQ) %DMAN +MRY 0 ROM SUWRIWDP
WDW KUKOKWG N 1QWOAYHY  FHBEWDMG
FRP P XQW GDEHIKIS DQG RHDMG P HDQQIIXO
RSSRUXQWAY | RUFRQCHPWRQ DQG 6DLQIQ)

$W6ERP HIYHW: HWWE&RP P XQW +HDOM &HQAH

WL FRP P VR HOM WIQGV EH RQG ) HEUKDY W/
IV ZRYHQ IQR RXU HYHYG HIRW 2 DRARW

URBN VWA DQG GVASEHY

E>: KG FHK>: MP P P 'LP <A<'HG'<:

MAKRZV XS 1Q WH FXGMUD® DIILP 1Q)
SWRIWDP V DQG VHYIFHV ZH GAMJQ DQG
GHYHU DARW WH &HOAH 1Q KRZ ZH

SDUgHU ZIW FRPPXQWW KRZ ZH

OMQ R @HG HSHIHFH KRZ ZH
IOMIUDM  FXGYUDO KXP IOV 1QR FDUH

DQG KRZ ZH FUDM \SDFHV ZKHH
SHRSGI IHOVHHQ UHAVSHAMG DQG \DIH
7KV ZRIN IV HAWHQOMDO \R  DRKIHMQ]
EHAMU KHDOM. RXARP HY DG VR EXL@IQ)
WKVAZ W FRP P XQWAV \WDAH SHUHQRH
P DUICDD DARQ
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SHAHQ® RXUWDP SDWASDMG 1Q WH $S@BVEI : HmHW
( YHQN D JDMHIQ) WDAMOYMWG Il \R \VBZ GRZQ BDY
DQG FRQQHAW 7RIHWHU Z H H SBUHG WH WDRKIQIV R \WH
) RXUO HIAQHY VRRN SDUWMOQ WP XGIIQ)  DQG FUHDWG RXU
RZQ WP XGIH NW \R EUQ) WHH GDIQIV IQR RXU QIO
QMY 7KH IRRP ZDV II@G Z W FXURMW RSHQQHW DQG
JHQXICH HQIDIHP HQW 7KDQN \ RX VR HYHY RQH Z KR NRCHG
DQG FROAEXWG R \IXFK D P HDQIQ) I XCH SHUHQRH

© H DH DOR YHY SGDVHG \R Z HBRP H 91ERUD 0 DURKDQG
RXUQHZ , QALJHQRXV &XEHUD0) DADIMRU \R 6RP HYHAL HWW
&RP P XQW +HDOM &HQOAH 0DQ Ml KDYH DOHDG. P HW

9IRRUD DMHHOAHYHON IQFAQ) RXUMEIT UHAHDADQG
YO +MRY ORQM FHBEWDMRQ : RINQ) DBQIMGH
$XMD OIPRID ZI©® KHS DODQRH RXU \KDHG
FRP P W HON \R FUDWY) \DIH ZHBRP IQ)  DQG DIIWWP 1)
HQYILRGP HOW 1RU ) LAV DWRQY , QXIW DQG 0 pWY/ FOHQW
DQG VIl +HJ URGH LQFOGHY VXSSRUNY WH [QMI UDARQ R
,QAJHRXVZD VR NQRZIQ) GRQJ DQG EHQ) DRRRW RXU
SRILPV DG VWHIWHIQ) RXU FROBPAH FXGYUDO
DZ DIHQHW DQG KXP IOV ,Q WH FRP IQ) ZHH\Y 9IPRUD
ZI@EH FRQQHAWY Z W SURIWDP V DQG WDP V \R OAMQ
6D DG IGHOM\ RSSRWYQWA |RU FRMERIMARQ DG
JURZW  7KHVH FRQYHIDARQY DWH DQ 1P SRYEQWNSDWR
PRIQ) ILRP IQMOMRQ R SIDPMEH DQG ZH HOFRXUIH
HYHY RQH VR Z HBRP HWHP  RSHQD

.ZH NDNIQD +H@R HYHURQH 9LFVRUD
QGIMIND] . MODQ =lEL $QUWKIQDEH] DWKIGM
© 1QQHZ D\ / RQJ 3RIOW) LUML DARQV QIGRONED
PRQR QGRGHP O0LOR 6KHED P\ QDPH LV
9LFVRUD ODWKDQG DQG ,P D SWRXG
$QMWKIODEHNZ H Rl . MODQ =LEL $QIVKIQDEH]
DQG / RQJ 3RIQW) UMW DURQV ERWK $QRQTXLQ
$QMVKIQDEH) FRP P XQMHV QRUK Rl 2WBZ D
@RN |RW DUG VR GIDULQJ P RWH ILRP D@RI \ RX
DQG Z WOHWIQJ VKH UHDOZ RUTS LP SDFW RI \ RXU
KHDUAZ RWN
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$1&+25 FROMXHG R VHYH DV D YMIORXUH R
XSSRWDRRW RXU FDWRKP HQV UAVSRQAQ] R

FDQ DQG UHP DIQQ) DRAYHD HQIDIHG Z W LOAYIGXDY
DQG SDWZHY WIURXIKRXAWWH FRP P XQW ( DFK FD@
UHSUMVHQNV D P RP HOAR FRQQHPARZ  DQ RSSRUMQW
W SIRYIGH WP HD  FRP SDWMRDM \IXSSRWDQG KHS

WRELD) H VWYDWRQY EHRUH WH  MFDOW

%4 RQGG QAUHFWUAVSRQWH -DQXDN ZDV D PROM R
VARQ FRPPXQW SUMWHORH DQG  SDUHUKIS
EXIQIQ) 2Q -DQXDU ZH JDWHIG IRU DQ
$1&+25 WHIl DSSUHADMRQ HYHQW UHFRIQIIQ) WH

GHAFDWRQ WDP ZRWN DQG UMIHQFH R RXUMMIL W
ZDV D P HDQQIIXO RSSRWYQW R WHBFWRQ RXU

DFFRP SDKP HOQV DQG FHBEWDDM WH SHRS®I ZKR
P DNH WLV Z RUN SRME®!

7KIRXIKRXAW WH PROM $1&+25 SDUASDWG 1Q
VHYHQ P DU FRPP XQW HYHON OHPEHY R RXU
GDGHIKIS WDP  DAMQGHG WH 2 Wiz D 3RTFH 6HYIEH
FRP P XQW FRQUXGIMRQ VR VKDUH SHYSHARYHY RQ WH
XSFRPIQ) FRP P XQW SRIAQ) IQWDAYH 6\l DOR
FROQPMG  ZIW  VHYIEH  SURMIGHY DWW  WH
0 HKDQEWI®I FRP P XQW P HQEO KHDOM  HYHQW
VUHQWHIQ) UHDWRQKISV 1Q RXU  H SDQEHG
FDWKP HQVDUD $ VRXU R 2 SHIDARQ &RPH +RP H
DBZHG XV \R HFKDQIH NQRZ®GIH DQG H SBWH
GHHSHU FRIERDARY VR EHWHU VIXSSRWA RXW [Q RXU
FRP P XQW

,Q DEAMRY $1&+25 WEGIG DAMHD/ HAV 7DD ' D\

FRQGXPAMG RXWHDRK Z IW &HQAHRZ Q &MY HQV 2 WEZ D
SRERIMRY) &82& SUMVHOMG RXU VHYIEHV DQG
SRILP @ MMRY/ DN WH &DKHUQH BWHHW
SRPPXQW +XE DQG DMAQGHG D &82 & KRWG
FRPP XQW HYHQNDW  3DUNGDBR FROMXQ) R

EXI@ WH SDWZHIKISY WDMMWHIWHQ FRRECDMG
FRP P XQW EDVHG FDWH

&5,6,6 5(63216(
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7KH O XOEXGMWDO +HDOM 1DYIUDRU  0+1 WDP

FROMXHV \R SLRYIGH [QAVIGXDODQG JURXS VXSSRWWR
QHZ FRP HU FIHOW DRIRW 2 1+& SIRIDPV 7KLY P RQK
WH WDP DGYDQRHG D FRP SUHKHOWYH WDIQQ) P RGHO
IRFX\VHG RQ $QW5DAVP DQG ' HARBQ] Q) 3HADWE DQG
)DPI® +HDW &DWH 7ZR VHWRQV KDYH DOHDG.  EHHQ
GHDHHG ZIW DEAWRCDOGDRQ] HYHQWV SOQAHG \R
| XUMHU VAHQ) WHQ FXGYUD® VDIH  HTXMIE®! FDUH DRIRW
VHIYEHV

21+& IV DOR VXSSRUY 0 HQ 7RIHMHJU D FRP P XQW
GG [QWDAYH IDADMMG B\ RXUFRBDIXH 0 XIMKR 7KLV
\HUHY FUDWAY D VD H DQG Z HBRP 1QJ \SDRH IRUP HQ IURP
$SIUFDQ &DUEEHDQ %DFN DQG $WE FRP P XQUWAV \R
FRQOHAW UHGXFH MROMRQ  DQG SURP RM P HQWIOKHDOM
DQG Z HDEHQ)  $CAMRCDA) DMHUIQ)V DUH SOQQHG 1Q WH
FRP Q) P ROMV R FROMXH IRWMIQI FRQQHAIRQ DQG
FRP P XQW Z HIHW

$V SDUAR %DAN + MRY 0 ROM 2 1 +8& Z LOKRWMDQ HYHQN
FHOEWDAY) P IBMRQH DRKIHYHG WUWRXIK WH %DFN
+ HDOM 300Q Z KB H SBRUQ) WH TNV EHVE HHQ HIRQRP IE
HP SRZHWP HQV DQG FRP P XQW ZHOEHQ) IRU %DAN
QHZ FRP HUIDP L0V \ RX\W DQG\ RXQJ DOX@V

21+& GDGHIKIS 1Q NORZ BIGIH \VKDUQ) FROAMXHV \R
JURZ ' U 3DWMWD 5H DIHDUDQG 0 HQEO+ HDEM 1 DYLIDRU
0 DURXV =DRKDUD UHFHQW® SUMVHOMG \R &+ (2 W %RDUG R
CIUHARY \WKDUQ) FDH WWYAHY WDWKUKDIKWMG ERWM
EDUHY DG \XFAHWHY HSHIHAHG B QZFRP HU
IDP IOV Z WIQ KRSMIOM WPV ' U 5H DIHDU Z LODOR
SUMHQWDAWH ) DFXGV R 0 HAECHY 21IIEH R ( TXW
' LYHWW DQG , QFOMRQ IHORWMY RQ KHU SHYRCDODQG
SURIHWIRQDO NRXUQH.  VIXSSRUY  LP P LJWDQW SK\ MEAIDQY
DQG GDUHY
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IV WH <HDUR WH +RUH DW P EROR IRZ DG
P RYHP HOMDQG JURZW ,WIV D WP H 1RU UH BPARQ

DG Q2 EHJIQRQIV

Q NHBIQ) ZMW RXU \HDU WDGMRQ R
FHBOEWDAY \RIHWHU 6RP HIHW: HVWERP P XQW
+HDOM  &HQAHY  &KIQHWH DQG  9LHWGDP HWH
&RP P XQW 6XSSRUWEHYEHY UHFHQ®D KRWMG VB R
FHBEUDAWRQY \R UHFRIQIH WH / XQDU 1 HZ <HDUDQG
FHBEWDM WH <HDUR WH + RUH

7KHVH FHREWDWRQY FROMXH \R EH D P HDQQIIXO
ZD R IRMUKHDEY DQG Z HOEHQ) B\ UHRIQ] Q)
WH [P SRUBQNVARQUHAWRQ EHE HHQ EHRQIIQ) DG
RYHDOKHDWY.  7KH HYHOW Z HH RSHQ R 6RP HYVHW
. HW FOHQNV ZKR SDWASDM 1Q RXU B6HQRWA
SRRILPPIQ] DQG ERN HYHON IHDXUHG JDP HV
UGEBV \RQ) DQG CDQFH GHIHRXV IRRG DQG DQ
RSSRUMQW 1RUWH FRP P XQW \R FRP H \RIHMHU
2YHU  FOHON DMMQEHG ZIW PDQ YROQMHY
RIHIQ VXSSRW HOMYBIGP HOW DQG WHU \BGIQNV
VR HOXUH WH HYHOW DQ WP RRK® 7KV \ HDU ZH
ZHH ROH DIDQ MIQHG B\ ' HEEH 6XQ@DQ
UHSURVHODMYH ILRP WH 0 IQMAI R 6HQRY DQG
$FRHWELON DV RXUVSHADQI XHW

S
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7K Z1OMJ RXU SWHADVHG &RP P XQW ' HYHBSP HOWV $%&'  Z RN 1Q 0 HAKDQEWI |RFXVHG RQ
GHSHAQ) P HDQIQT I XOSDWASDARY 1Q QHIKERXWKRRG @H 2 SDWWFXOWD DP R UMGHQW Z KR |DFH
K KHJUMNY RN VRADOMRDMRY * LRXQEHG 1Q WH EHIH WDWARP P XQWAY DOHDG. KRG VIAHQI WY W@
DQG BDGHUKIS Z WIQ WHP WLV DSSURDAK SURUMY HY UHDMRQWKLS EXITIQ) &Z EDWHUHOM SRQN
DQG YIME®! RSSRUMQWAY | RURRQQHPRQ WDWADQ JURZ. LOR \XWEICHG HQI DI HP HOW

8MQ) D @ HHG HYDIHP HOMWADMI\  ZH P HWUMGHON ZKHH WH DIH : HH\ND 7HD  7RDW
JDWHUQIV FUDWG FROUMMOQN Z HBRP IQJ VSDRHV |RU 1QIRUP DOFRQGHPARQ DQG FUHDRYH H SURWMRQ
7D HWG RAWHDRK 1Q SDWHUIKIS Z W 2 &+ DQG &82 & KHSHG H SDOG SDUNASDARQ DRRW P XGASG!
EX@QIV DQG EGAV ) DAODMG FRYHIDWRQYY FHOAHG RQ P HOEO KHDIN DQG UMOHFH  Z KU
LQFOMYH QHIKERXUKRRG Z 1.GH HYHQN VHLYHG DV DFFHVMEG! HOAI SRIQV IQR GHHSHULQYROHP HOW

%-V HHQ -DQXDY DQG HDWD ) HEXDY PRIHWDQ  UMMGHQW SDUASDWG 1Q DRAYWAY DQILQ) 1URP
\P DOZ HH\D JURXSV \R OUH FRP P XQW HYHQN  5HSHDAVDWMQEDGRH DRIRW VHQRY 1DP IOV DQG
UMGHQW IURP P X@IB®I KRXMQ) MWV UH BFW J URZ 1Q) WKWWADQG LHDMRQWKLS EXIAIQ)

$ &RP P XQW 0 HQEO+HDIM ' IQQHUEIRRXIKWMRIHWHU = UMMGHQW DQG SDWEHWY IRUD SRZ HUXO
ADRIXH RQ ZHBHQ) OHG H SHIHFH DQG QHIKERXIKRRG UMMHQRH 7KH : IOQMU &DUIYDO DW
/ DIRFKH 3DIN FUDMG DQ LOMJIHHIWRDO JDMHIQ) \VSDFH WDW VWHQIWHOHG  FLRW EXI@IQ)
UHDMRQKISV  $FURW DD DARYMAV  UMGHOW IOMHW HP HIHG FBDWD 2 IQFOAQ) DW IRRG
SWRIWPPIQ) JDP HV Z HEHW VXSSRW DQG SHHUGBG IQUWDWHY 2 KLIKQIKWY) VIWRQ) SRMQADOIRU
I XVMUH UMGHOABDGHIKIS

$W HELHRQ SOQQQ) HIRW FHOAHG RQ WEELQ [Q) DQG DRAYDWD) WH 6XQWKIGH + XE Z KIGI DO QQ)

SURIMEV ZIW UMGHOWICBXW $  Z HODMAQGHG FRP P XQW JDMHIQ) JHOHDMG SUDPWEDO
FRP P XQW GUYHQ IG-DV IQFOGQ) P RYIH QUKW EIQIR NQWKD) JURXSV |RRG VHRXUW LQUWDWHY KDUP
UHGXPARQ WDIQQ) DG WWOEXI@IQ) RSSRWYQWA ) RBZ XS RANHDAK HQUXUHG WDAUMGHON XQDE®!
VR DAMQG Z HH \WIDUHSUHVHOMG [Q WH GHYHBSIQ) DRARQ SOQ $ SDZHUSOQQQ) VAWRQ Z W 2 &+
FOULLHG VKDUHG SURUMEV DQG VWHQI WHQHG FRRUBCDWRO R P RYH IGHDV IQR [P SBP HOBWRQ

2 QIRQ) SIRIUP P 1Q) FROMXHV R EXIG WEELON DOG FROQHAMRD © HHND IRRG UMVPXH VXSSRW  +

IDP IOV %HDNDW E&OE SDWASIMRY IV JURZIQ) DQG YROQMHY KDYH VWHQIWHQHG KXE
RSHIDARQY 3UHSDIDRY ZRW IV DOR XQAHZ D IRUXSFRP IQ) IQWWYHY  IQFOEQ) %DAN + MR
0 ROM SIRIUP P I

7RIHKHU WLV Z RINVIRHQIWHOQV 6: - &+ &1V YIMELOW DQG WKVAIQ WH QHIKERXIKRRG  UHGXFHY VROWRQ
EXI@V UIMGHQMBDGHUKIS DQG DGYDQRHV HTXIW IRFXOVHG FRP P XQW ®G FDWH 1Q 0 HAKDQEWIE DQG
| HEUHARQ
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7 KURXJI KRXW YROQMY FROMEX\WMG RYHU
KRXWY WR VXSSRW SIRILDPV DARW WH &HOAH  HIH
IQFUHAE® IRWYQDWM VR KDYH VXFK D GHAFDMG DQG WNOBG
WDP P DNQJ D P HDQQJ I XOP SDRADQG KHSIQI XV I XTORXU
PMRQ R VXSSRUMY SHRSGI DQG FRP P XQUWAV \R DAKIHYH
WHUEHKHDEY DQG Z HOEHQ

W WH VXSSRWR VHYHDO W@l P HPEHY DQG WUH
GHAFDMG YROQMAY ZHSURFHWHG  DSSTFDWRQY |RUWH
&KUMR DV ([ IKDQIH 3WRIWDP WURXIK &DUQ) DQG 6KDUQ)
WH RUDQIIQ) DIHR ' HVSMW GXSTFDM DSSTDWRQY
IDP IOV UHFHYHG JUW 7KV IGFOGHG  IDP LV ZKR
UFHYHG IRRG KDP SHY DQG IDP LIV Z KR UHFHYHG JUW
FHWIFDMV Z W D VREOYDOH R

' XH \R @ WG VSRQRUKIS DQG FRP P XQW GRODWRYY 1Q
WH RU DQ HY Z HIH XQDE®! VR SUIRYIGH JULW |RUHYHY

DSSTDQN 2 YHU IDP L0V QGWUHRHYH JUW  Z KIEK
IFOGHG  IURP 6: &+& DSSTDQN

,Q ZH ZI@ FROMXH RXU HIHAH K\EUG \HYIEH
P RGHO FRP EIQQ) 1Q SHYRQ W[ FIFV 1Q 0 DUK DQG $SUO
ZIW HWEEQKHG \ HDUWRXQG YIWMDO VHYIEHV 2 XU &9,73
WP FROAMWV R WOG DQG GHAEDMG YROQMY
5 HI VADWRQ BUW RQ) HEKDLY W

2 Q VW 6HYIEH 6 FKHGX®!

6: &+& WDKK+  SRVHP RXQABYH

1 71P HVBW DP+ SP RJ + SP
$ 7XHVEDV 0 DUK $SUO

5 RAKHWMU+HJIKW &RP P XQW +RX\H + * OGMRCH $YH
T71PH DP =% SP
T HEOAVAED 'V 0 DK $SUO
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-DQXDY ZDV D PRON R FRQQHPARQ FHBEWDWRQ DG
QZ H SHIHQRHV DWV<HW. HHQ 6HQRYY ' D &HOAH 20Q
- DQXDY Z H I DNHHG \R FHBEUDM WH ELLWGD, V
R VHJRY ERWD 1Q -DXDY DQG ) HEDW ' HVSW WH

HWHP HD FRG ZHDNHU PRHWDQ  VHQRY DMQGHG
HQW [Q) D KRP HFRRNHG P HDO EILWED. FDNH DQG @rHD

SHURWP DAY ElRKIIKWWR WH RRZG B\ WH EIUKMGD
P HP EHY WHP VHOHV 7KH HYHQAZ DV D NR | XOUHP IQGHUR
WHZDP W RHHDWIW DQG FRP P XQW WDMKUYHY DAKHWV

- HR

“XVAD Z HN OWMU RQ - DQXDU VHQRY NRCHG <HW
. HHQ IRUD \GHADOHYHQQ) RXWQJ VR WH 1 DARCDO+ DABLY
R &DQDED * XIGHG B\ IXHWDWWWDRKHU &KDQJ <L WH
JURXS H SBUHG WH H KIEMRQ3:  IQMUERXQA% ( P ELDAQY
WH &RT GXUQ] |UHH DGP MMRQ KRXWY 6HQARY UHHYHG D
ZRINKHHWWR HQIDIH ZIW WH DWZRN DQG DQVZ HU
TXHVWRQY IRUD WP DOSULH DEAQ) DQ [QMIDPRYH HBP HOW
W WH YMW)RUPRH WDQ  SDWASDQN WZ DV WHU
ILIAMP H YIMWD) WH 1 DARQDO* DY 0 DQ. KDUHG \WDW
WH Z RXG QRWQRP DO [HHOVDIH YHQMWUQ) RXWDBH
HVSHAD® RQ D @D Z KHQ WP SHIDMUHV ASSHG R P IOXV

GHIUHY &HOXV <HW. HHQ HOWUHG WH RXA\WDY) ZDV
DFFHWE®GI SURVIAQ) VFKRRO EXV WDQUSRUBMRQ DQG D
@ KWAQQHUMDQEZ IFK SURUVR WH YIMW

7KH HYHQQ) ZDV D \WWAHW RIHKQ) VHQRY DQ
RSSRUMQW R HQDIH ZIW DW HQW® HDFK RWHY
FRPSDQ  DQG \DHD H SHIHQFH WH JDBUN [Q D
VXSSRUAYH DFFHVWE®! VWD) 7 KHVH HYHQW GHP ROMDWM
<HW . HHQWV FRP P WP HOV \R PHBEWDWY \VHQRY DQG
FUDWY) P HDQIQJ | XORSSRUMQWAY | RUFRQQHAIRY  FX@MUDO
HQUEKP HQWDQG FRP P XQW SDUWASDARQ

LY —
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7KV PROM SRAKHWMU +HIKW &RPPXQW +RXA\H

IRXVHG RQ UMEUAY NH SURIWDP V DQG VAHQI WHQQ)
WIQDQWHQJ DI HP HQATRUWH \ HDUDKHDG

6HQRU DW FODWHY UHXPHG ZHBRPIQ) UHXQQ]
SDUWASDQWV IQR D 1DP DU DQG FUHDWYH \SDFH  7KHWH
VHWRQY RIHJ RSSRUNXQUWAY [RU VHD H SUWMRQ  VRADO
FRQOHPMRY DG FROMXHG HQI DI HP HOAGXUQ) WH Z 10MU
PROMV : HIND P RYIH QUKW DOR FROMXHG SURVIGQ)
WCDON Z W DZDWP \VDIH DQG DFFHWE®! \SDRH \R HQWR
B V VRIHKHU FRP SBAMW Z W 1UHH GUQNW DQG SRSFRWD
7KHVH HYHQQIV | RAWMU VRADOFRQQHARQ DQG KHS UHGXFH
VROMRQ

7HQDQWHQI DIHP HOVZ DV IXUMHU VIAHQIWHCHG WILRXIK
FRP P XQW P HHWQJV DVERW 5 RAKHMU DQG

* OOMRQH  7KHVH VAWRQV RIHHG UMGHQN D FKDQFH \R
KDUIH SURMEV SIRYIGH IHHGEDAN DQG SDWASDM 1Q
FROERDAYH SOQQQ)  KHSIQ) EXIG FRP P XQEDWRQ DQG
VKDUHG RZ QHUKIS Z WIQ HDFK EXICIQ)  / DXIKWU <RID
OXQAKHG RQ D EZHH\D EDW RIHIKQY D JHO®@
DFFHVME®! DRRYIW \WDWUXSSRW ERWK P HQBODQG SK\ MFDO
ZHOEHQ) SDUEXOW [RU VHQRY  &URW FXGMUDO
EUDNDW SIRIUPPIQ) UPDQHG SRSXOU EUQIIQY
UMGHONV \RIHWHU \R HQW  FXGYD® QYHYH P HDY
FRQQHPWZ W CHIKERXWY DQG | RAMUXQEHIAMBQAQ) DRRW
FRP P XQWAV

7KH $IWUBRKRRO3WRIWLP  UHVXP HG FUDWYH DQG KDQGV
RQ BDUIQ) DPAYMEAV VR VXSSRWWRKIGIHOW LQGHSHOGHAH
DG WO GYHBSPHIN $W FODWHY  HFRXUIHG
IP DIICDARQ VHD H SUWMRQ DQG [IGH P RRUMN@I URZ W
Z KIBI Z HND |RRG SUHSDUDWRQ DRAYMEAN J DYH FKIGUHY \WH
FKDGPH R SOQ DQG P DNH P HDY \IXFK DV \BFRV \SDJ KHAK
DQG PHDEDD SRMWH DG EXWAU FKIENHQ  7KHWH
H SHUHQRHV \BXJKWEDVE FRRNQ) W@ WDP ZRWN DQG
|RRG DZ DUHQHW Z KIB! EXLTIQ) FRQIIGHAH

2YHD® -DXDNYV SWRIWPV DV SREKHW +HIKW
XFFHWMX@ EDDQRHG FUDAYW  SIDPAFDO BDUIQ) DG

VRADO FRCHAUWRY  SIRYIAQ) WIQDQNV DG FKIAUHY Z WK
WXSSRUYH HQIDIIQ) VSDRHV VR JURZ - FRQOHAW DQG \WUIYH

GXUQ) WH Z IQMUMDVRQ



&+,/'"5(1 <287+

3DUINDBI 8 QMG &KXUK KDV JHHRX\WD  SIRYIGHG
\SDFH R RXUS$IWUGRKRROBWRIWLP  D®Z 1QJ IRUJ\ P
DFFHW \E LIFH SHUZ HN IRUWH FKIGUHQ R EXIG WHU
WN@VHN WURXI K \VSRW

7KH &KITUHQ DQG <R WDP  KDYH EHHQ EX\M 1Q WH
FRP P XQW Z W Z HND YIMW \R FOWURRP V 1Q BFDO
VAKRRY DQG 1Q RXUDIWUVAKRROSURILDP V | DAQEMD]

R )UHQGY IRU/ULH DQ IOQMDPRYH FXUWEXGP WDW
KHSV FKOGHQ GHYHBS FRSIQ) W@ HP RARQDO
UHIXOWRQ DQG SIREGP \ROQJ WIRXIK HQIDIIQ)

DIHDSSIRSUDM  DPAYMAV — IRAMIQ)  HP SDIM

UMOHOFH DG SHHU FRGHAWRYY  6DAQ) R
IP SIRYHG HP RARQDOFRQARD \VRADOLZ DIHHW DQG
SRVMYH \HD \BO!

© H KDYH UAQ® \RELIHG D HDWRQKIS Z W
YRRP HDQ . 16V [Q . QDD $ FRWIQ) FROWIGQP HQW
KRS WDMY SIRYIGQ) GRODWRQY R FEMWHY \R WO
RXU IUH &BWIQ) &XSERDG IRU IDP IOV RQ 1GRU
QPEHU DN 6RP HYHWGW:

VB [Q @M ) HEXDY Z H Z L@SDWHUZ W 2 \WEZ D
3XEGF +HDWY RIHIQ) D 3UIQDQR  &ILFBI WL
RSSRUMQW IV IRU 0DQEDUQ \VSHDNQI  SUHICDQW
IQAYIGXDY D SOFH \R GDD KRZ R FDWH |RU EDE\
WO DERXW FRHQV DQG FRQIHFW ZIW  RMHU
H SHREQAP RWHLY/

2XU YDR\VWD) &RXUHV FROMXH ZIM  IUH
XSFRP 1Q) VMWWRQV 1Q 0 DUFK DQG $SUO
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2XU1(6, : RPHQV YHON DWFRQWXHY R SURVIGH D
Z HBRP 1Q) VSDFH |RUFRQHPWRQ FRP P XQW VXSSRW
DQG D QXMMRXY EUHDN DWW 7KDQ\V VR RXU | UHQGY DW
2WW D )RRG 5HVEXH SDUWWASDQN HQW  HAHQWDY
OHVRDWHIJV DQG VZ HWWHDWV 7KH 1( 6, SHMRRG
EDQN KDV DOR EHHQ D JUDW UIHVRXUAH IRU RXU
CHIKERXY ZIW RS TXDOW SHWIRRG JHHRRX\VO
VXSSTHG B\ &RP P XQW 9HMUICDY 2 XWHDRK  &92

7KV P ROM Z H KRAMG D EMMYZ HAW DUHZ HOIRURXU
FRBDUXH &DBE ZKR KDV MMSSHG GRZQ DV 1(6,
7HDP / HDG\R VENH RQD QHZ URBI Z W &$7,( &DBEY
GHADWRY DQG BDGHIKIS KDYH VHWERM WH 1( 6,
AW H DG HHAQ) WDPV XS IRU XFFHW . DW
) HIXVRQ Z @VHYH DV IQMIP 1( 6, DQG 3+$& 7HDP
/HDG \XSSRUY) WH WDP WWRXIK W RQIRQJ
WDQUMRQ

SRMERDAYH SDWZHIKISV UP DQ DNWH KHDWR
1(6,%ZRWN : H DUH WUGMG R DQQORXQFH WDWL ( 6, LV
QRZ DQ RIEDOVDIHUWH VXSSO GVWAUEXWRQ SDYHU
Z W 2\WIZ D 3XETE +HDEM | XUWNMHU H SDQEQ) DFFHW
VR HWHOADOUHVRXURHY | RURXUFRP P XQIW

/ RRNQ) DKHDG 1(6, 1QFRMERDWRQ Z W 3+$& Z1O
EH RIHKQ) IRXU FRP P XQW RYHERH IQMYHOARQ
WDIQQ) VHWAWRQY 1Q ) HEXDY  7KHVH VHWRQY DP \R
HTXLS SDUAASDQN Z W SUDPWFDONQRZ G H DQG WO
VR VIXSSRIWGQHIKERXWY 1Q FUMY DQG HKDQFH RYH.DD
FRP P XQW \DIHW/

W DZD VD SEDVXUH WR VHH WH WEP WV ZRIN FRP H
W OH WURXIK WHH SURIWDP V  SDUHIKISV DG

WDIQQ) [QWDAYHY DQG Z H BRN IRZ DG R FROAXIQ]
VR SURYIGH P HDQIQI | XOVXSSRWWR RXUFRP P XQW
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. W WXSSRWILRP WH +,9 $,' 6 /HIDO &MJF R
20BUR +$/&2 ZH KHSHG GFDO+,9 WHDR HON
SURYIGHLY 1QMIUDW DQRQ P RXV YIWDOGDG WM 1RU
SHRSBI GDIQRHG ZIW +,9 YID DCRQPRXV +,9
WAMAD) 7KLY KHSV \R UHGXFH EDWIHY Z KHQ @NQ)
VRP HRH \R +,9 FDUH WDWADQ GHD.  RUMBCQG [Q WH
ZD R VRPHRH GRNQ) \R DFFHW WHDW HQW
$QRQ P RXV YILDOGDG \WMMY Z DV DSSURYHG EDAN 1Q
VR ZHWH YHY H AWG WDWWL SDMZD. IV
11QD® DYDIOEG! | RUSHRS®! RQ D GFDOBYHO

© H DAMQGHG WH P ROK® 5DICERZ 6HWIFH 3URVIGHU
1HEZRWN PHAMY DQG SDWASDMG 1Q WH ZHH\D
,QAJHRXV GG GXP ALF®I DIV XQGRQDG 3DIN : H
JDWHUHG Z W KDUP - UHGXPWRQ RAWHDAK Z RINHLY IRUD
TXDUM® 2 QBUR ZIGH RXAWHDAK QHERN P HAWY
WDWQFOGHG [P SRUBQMQ RUP DARQ DERXMH KHDEM
IP SDAW IRU GXJ XVHY IURP P HGHWP IACH 1Q WH
GXJ XSSO

2 XU &DQDED IQFAGHY [P P LIWDQN DQG HXIHV 7KLY
PROM ZH MIGQHG RUDQIHY R WH : HUH %W
7RIHMHJ FDP SDLJQ VR ®DUD DERXWIP SRMEQAZ D\ V
ZH FDQ VXSSRWIP P LJWDQN DQG WHXIHHV 1Q WL
P RP HQN

2 QIRQ) DQRQ P RXV +,9 WMAY AWV FROAXHG WLV
P ROM DWWH Z HHND HYHQQI 6/* 974 WA VW
DAOS; 2WIZD ZHHND DAMH SQYHMW R 2\WiZ D
DQG P RQN® DAERM &HOAH  DQG 2 SHIMRQ &RP H
+RPH : H DOR FRMXH \R RIHU UIXOU GRS 1Q
DQRQPRXV +,9 WMWY RQ ORQEDV DV ( FFBV
6WHHW
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7KLV P RO 2 WEZ D %DMAN 0 HQWEOH HDOM &RDDMRQ 2 90 +&
UHFHYHG DEAWRDORHWP H IXQAQ) IURP WH &IW R
2WZD VR HSDQG FDSDAW EX@Q) IQWDAYHY 7KLY
LQYHR HOAZ L@VXSSRYWH H SDOURQ R FDSDAW EXL@IQ)
10 JIDQNZ WMD) FRP P XQEDWRQY Z HEVWM P DIQMQDQRH
DQG SUQWVSURP RARQ VXSSRWIRU 299 +& VWil DQG RXU
HDJLE®I P HP EHY/

SXUHOD 290 +& WBIl DUH SUHSDUQ) 1RU %DFN +DMRY

0 RQM DQG %DAN 0 HOEO+HDIM : HHN HYHON 2 XU 1IUW

FRP P XQW HQIDIHP HQADRRW Z DV %UDAN 2 XW1L LJKWRQ

DY ™ DVWH 1DWRQDO SV &HMAH + YROQMHLY

QVWEXWG \RM EDIV ZIW UAVRXUAHY DOG IQYMMRYY \R

% +: 7KV \ HDUY HYHQAZ L1 HDMUH

*  RCH RQ RQH SHHUDQG CDYLI DWRQ VIXSSRWAIQ RXU4 XIHMU
&RQUHPWRQY \SDFH

e GHAMWMG SWD HJ \SDFH IRU SDUWASDON REVHYIQ
50P DAQ

e RHU FRPP XQW SDWgHU ERRMY DIMWH &RQQHPIY
&DUHILYHW/ ([ SR

e  ZRIWKRSYV IRU FIQADY/ IQFOAQ) DONVWIP D
WDIQQ) FR SHVHOMGE\ 290 +& DQG &$36$

e \SHADOIXHW IQFOIGH 6DUDK 2 Q DQJR 0 D\ RUGXWH
SRXQAGU. 1Q) DQG) HDWUHG $ UM ToHMH

6\l DIH XM FRRACDAMY \R SIRPRM 6: &+& %DFN
+HDOM VAUHHQQ) SIRIWDPV DWWH %DM +0MRY 0 RO
/ DXQFK SUHSDUQ] UHP DUV IRUG: &+ &1V OXQRK HYHOARQ
YJHEXDY ® DQG JHDUQ) XS IRU 7KH 2\WIZ D +R/SMIW
DN + MRY 0 ROM HYHON HEUXDY  ZKHH ZH Z I@KDYH
ERRMV DQG GMAEXWM UHVRXUHY $CAMRD® Wil DWH
ZRINQJ \R IICDOH WH FRP P XQW R SUDPWAH WDIQQ) DQG
Z RINKRSV DQG.60 $57 SHRYHY DQG.0 HOEO+ HDAK ) W
$IG 7WIQQ) ZKIEK Z I@EH CHIHHG 1Q 0 D, GXUQ)
&DQDADQ 0 HQEOH HDBK : HHN YR WHVH WDIQQIV Z LOEH
GHHHG 1Q ) IHFK ) 1QG RXWP RUH DERXWMLY DQG DOOWH
DR R WH &RDDARQ DVRXU QHZ ® OXQRKHG Z HEVIWM
2727 REPKEFD




